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balance sheet

Antigua Commercial Bank: Consolidated Balance Sheat
at 3lth September, 2004 (Expressed in Eastern Caribbean Dollars)

Parent Company

Motes

ASSETS

Cash rescurces

Inveastments

Loans and advances

Property and aquipment (schadula 1)

Infangible assed

Other assets

Customers” liabilities on quaranieas,
indemnities and crediis

Total assets

LiABILIMES AND SHAREHOL DERS' BEQLITY

Daposiks
Ckher liabilities
Curmenl portion kong-lem liabilities

Liabilities on guarantees,
indemnities and credils

Loy term liabilities

SHAREHOLDERS' EQUITY

Share capdal

Stalory mesens

Cither resenves ;

Retained eamings / (deficit) (Page 4}

Total liztilites and
sharehalders’ equity

Approved on behall of tha Board: x,..f-’
i .-::f'f* i _., Directar |: i ’_! 'II';I; Lobre ﬁéa Director

{"’ The accompanying notes are an integral narl - of these Financial Statements
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Income statemer
Antigua Commencial Bank: Consolidated Income Statement

For the year ended 30th September, 2004 (Expressed in Eastern Caribbean Dollars)

Parent Company

INTEREST INMCOME
LESS: INTEREST EXPENSE

Met interest income
Less: (Provision for loan lossas)
Fecovanas  [Male 5.2)

Met interest income after provisions
Commissions and exchange
Other mcoma  (Note 14)

OPERATING EXPENSES

Salaries and other stafl costs
ency and sub-branch

Office and gernaral
Elsctnicity and fusl
Printing and stationeny
Insrance
Audit fees
Directors' feas
Legal and professional fees
Other oparating
Depraciaticon
Restructuring cost  (Mote 15)
Provision for settlement claims

IncomelNloss) before taxation
Taxabon

MET INCOMENLOSS) FOR THE YEAR
EARNINGS PER SHARE (Note 16}

The accompanying notes are an integral part of these Financial Statements.



retained earr

N Antigua Commercial Bank: Consolidated Statement of Retained Earmings
- For the yoar ended 30th September, 2004 (Expressed in Eastern Caribbean Dollars)

Parent Company

Motes

RETAINED EARNINGS
- baginning of yaar
Met Incomal(loas) for the year

RETAINED EARMNINGS

- bedfore Appropriations
APPROPRIATIONS

PRIOR YEAR ADJUSTMENT
TRANSFERS:

Statuiory resenve

General reserva

Debanture redemption resensa
DIVIDENDS

RETAINED EARNINGS - end of year

The accompanying notes are an integral part of these Financial Statemenis
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cash flow

Antigua Commercial Bank: Consolidated Statement of Cash Flow
For the year ended 30th September, 2004 (Expressed in Eastern Caribbean Dollars)

CASH INFLOWS ([OUTFLOWS) FROM
OPERATING ACTIVITIES
Met income for the year
4 Deprecation
B3 141 22 5 Unreaksad holding gaina|osses)
'] .I:I|;l:l § &

Prior year adjustments

{Increase)idacraasa in lpans and advancas (o
customers

{increase)dacraass in other assats

Increase/(decrease)} in deposits

Increasalidacreaze ) in olhar liabilities

CASH INFLOWS (OUTFLOWS) FROM
INVESTING ACTIVITIES
Purchase of proparty, equipment and fumniune
{Increase)decreasa in investments

CASH INFLOWS (OUTFLOWS) FROM
FINANCING ACTIVITIES
Dividend
BT 500} Feiiin \ Repayment of IPIP loans
Sale of debenture stock
Sale of Housing Bords
Debenture stock redesmed
Housing Bonds redeamead

Met Increasel|decreasa) in cash during the year
CASH BALANCE - Beginning of year
CASH BALANCE - End of year

The accompanying notes are an integral part of these Financial Statements.



notes

Antigua Commercial Bank; Notes to the Consolidated Financial Statements
at 30th September, 2004 (Expressed in Eastern Caribbean Dollars )

1. CONSTITUTION AND ACTIVITY

Antigua Commercial Bank is a limited liability Company incorporated under Caption 358 of the ‘aws of Antigus and Barbueda. The Bank is also
govamnad by the Banking Act No. 17 of 1991 and the Eastem Caribbean Cantral Bank Act Mo, 10 of 1983,

The Bank offers a completa range of commersial banking and retated senvices. ks wholly-owned subsidiary, ACB Mortgage and Trust Cormpany
Limited is principally engaged in the business of providing long-term mortgages and accepling deposits from the public,

2. ACCOUNTING POLICIES

a} Basis of Consolidation

The consolidatad financial stataments include the assets and kabilities and resulls of operations of the Bank and 12 wholly-owned subsidiarias,
ACE Mortgage and Trust Company Limited and ACE Investmeant Company Limited, for the yvear endad 30th September, 2004

All of the inter-company transactions have been eliminaled in preparing the consolidated financal statements.

b) Historical Cost Convention
These financial statements are prepared on the basis of historical cost and no adjustment has been made o laka into account the effacts of
inflation except for land, buildings and investments which were revatued

¢} Currency Translations
Forelgn currency transactions during the year have been affectad at the rates ruling on the dates of the transactions.

Azzatz and labilities in forslgn currencies at the year end have been converted al the axchange ralas prevailing al the batance sheet date.
d) Fixed Assets and Depreciation

Land and buildings are stated at professional valuation, The remaining fixed assets are recorded at cost of acquisition, Provision is made for
depredation annually on a stragghi-line basis al the following ralas:-
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Antigua Commercial Bank: Notes to the Consolidated Financial Statements

B Sirgnger ACH

at 30th Seplember, 2004 (Expressed in Eastern Caribbean Dollars) (CONTINUED)

2. ACCOUNTING POLICIES

e} Interest Income and expenses
Interest income and expensas am recognized in the income statement on the accrual basis. When loans are ninety (90) days in armears, interast
income is suspended and is excluded from interest income until received

fl Loans
Loans ane stated net of uneamad income and an allowanee for loan lossas.

Loans are classified as non-accrual when, in the opinion of management, thene has been a deteroration in the credil guality and a loss may be
suffered by the Bank either as to principal or interest. When a loan iz classified as non-accrual, recognition of interest on an accrual basis is
discontinuad,

gl Provision for loan losses

Specific and general provisions are made against loans and advances when, in the opinion of the Directors, recovery is doubiful. The aggregate
provisions mads during the year (less amounts released and recovanies of bad dabts previouslhy wriltan off) are charged agalnst operating profil
Bad debis are written off when the extent of the koss incurred & confimed

h) Provizsion for income Tax
The provesion for income 1ax recorded in the income siatemenl represents the estmated tax payabbe on tha income of the Bank and its subsidiaries
reparted thersin

i} Investments
Investmants ara classified, bazed on Managemant's intantions, as Trading account, Avallabla-for-sale, or Held 1o maturity. Trading account
investments are stated at the estimated current markest value




























































