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REPORT OF THE AUDITORS TO THE MEMBERS OF

GRENADA ELECTRICITY SERVICES LIMITED
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GRENADA ELECTRICITY SERVICES LIMITED
BALANCE SHEET AT 31ST DECEMBER, 2005

(Expressed in Eastern Caribbean Currency Dollars)
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GRENADA ELECTRICITY SERVICES LIMITED

STATEMENT OF INCOME
FOR THE YEAR ENDED 31ST DECEMBER, 2005

(Expressed in Eastern Caribbean Currency Dollars)
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GRENADA ELECTRICITY SERVICES LIMITED

FOR THE YEAR ENDED 31ST DECEMBER, 2005

(Expressed in Eastern Caribbean Currency Dollars)
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GRENADA ELECTRICITY SERVICES LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31ST DECEMBER, 2005

(Expressed in Eastern Caribbean Currency Dollars)
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GRENADA ELECTRICITY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
AT 31ST DECEMBER, 2005

REGISTRATION AND PRINCIPAL ACTIVITY

2 #%> 1C6( ><+) 136(, 6,361 , 13/ "6( 1 361" 1, '8l 13 (<>>IC#:
0 )" 6)6'C "2, < 2#<" 13- L, f)#< 13§ l6E</ "6( (<+(636 ,C# , 13 ="
#8 ) 6" 3/

2 #%> 108 (6((<3 ) ,66) " # I#L1< 1) <13, )l  #"2 #>16( ) #l
#= *+ | 1'2-$6G /

SIGNIFICANT ACCOUNTING POLICIES
(a) Basis of Accounting

2( K160 C"*1(C , > (36 (", b+ 1 <, 1C #0,( 13 ,
S, >, 3H#L2 26('#.6) 0)H(HL= 18U 2 )H<L'SL SHE)E ()#L#,*> 862 1' .1 "t#1 0
61 1)6 0 >#%1 "13°.,3(7 .61 0*" 60, (>)(

(b)  Use of estimates

2 >, >, 6L # 61 1)6 0 (" % 1°( 61 )HLA,FE'C 862 1" 1 "1 0 61 1)6 0 >#,'1
"13 ,3(, E<h, (*F 10 LR A (6 (13 ((RF'HL(2 " )" "2, >H#" 3
<l # (" 1306 +606'% (13 36Q0#(<, #)#LL 1" (("( 1306 +606% (" "2 3" #:

"D L 1) 0( "< 1M 132, >#," 3 Fa<l'(#:, = 1< (13 1> 1( (3<,61 "2, >#,'61

> 6431 )< 0, (UO#<3 36, 82 (O (5 (I

(c) Foreign Currencies

#,6 1)<, C", 1( )"#1(3<,61 "2 C ,8, )#1l=,"361%* (",1 6++ 1 <, 1)C
#0,C ""2 21 " (> =661 ""2 3" (# "2 ", 1()eH#L(  (("( 1306 +606"0 (

2+ 01) 2 3", >, ((36L H "U2 #0#861 " (0
HI$G" H$&S 5 '8 7 HI/$G.
b, 1) (#1 ;)21 #1)<,, 1"06 +606% ( , , :0)" 36172 GL)#* (" " > 1"61 6561 "

1 ':.61)#* #,'2 C ,-8200 36::, 1) (#L0#1 " &0 1( , 3 :,, 3<1"0, 06( 3/
(d) Fixed Assets

%603 (("C, (U3 266 0)H(! 2 #%> 10i(013 < 1( LA +<60361 13

1, "#1 E<t>* 1"8 , , = 0< 3+C># ((#1 0= 0< ,(61$G1G 8200 "2 #*> 1Ci( (( (
61 ,6)#<8, , =0< 3+C># ((#L0=10< (61866 / 2 ( = K "#1(8, )) > 3+C
"6 )#,( 1361)0<3 36172 :6; 3 (("(/ >, )6 "SHLG6(>#=63 3#L"2 (", 6 2061 + (5
#= 2 T (B* " 3<( <00= (#72 3>, )6 40 (("( "2 H0#86L , " (%

1, 11>
<0361 13 )#1(",<)"6#1 /5
01" 13> )261 ,C 5 /
#'4%, = 26)0°( $

<,16'<, 13 :6™61 ( $/J &



GRENADA ELECTRICITY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
AT 31ST DECEMBER, 2005

(continued)

SIGNIFICANT ACCOUNTING POLICIES (continued)
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GRENADA ELECTRICITY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
AT 31ST DECEMBER, 2005

(continued)

2. SIGNIFICANT ACCOUNTING POLICIES
(i) Investments
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NOTES TO THE FINANCIAL STATEMENTS

AT 31ST DECEMBER, 2005
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GRENADA ELECTRICITY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
AT 31ST DECEMBER, 2005

(continued)

CAPITAL WORK IN PROGRESS
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GRENADA ELECTRICITY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

AT 31ST DECEMBER, 2005
(continued)
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GRENADA ELECTRICITY SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
AT 31ST DECEMBER, 2005

(continued)

RELATED PARTIES
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(b) Credit risk
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CONTINGENT LIABILITY
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CAPITAL COMMITTMENT
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