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A Director, the Chief Executive Officer and Chief Financial Officer of the company shall sign
this Annual Report on behalf of the company. By so doing each certifies that he has made
diligent efforts to verify the material accuracy and completeness of the information herein

contained.

The Chief Financial Officer by signing this form is hereby certifying that the financial statements
submitted fairly state the company's financial position and results of operations, or receipts and
disbursements, as of the dates and period(s) indicated. The Chief Financial Officer further
certifies that all financial statements submitted herewith are prepared in accordance with
International Accounting Standards consistently applied (except as stated in the notes thereto)
and (with respect to year-end figures) including all adjustments necessary for fair presentation

under the circumstances.
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INFORMATION TO BE INCLUDED IN FORM ECSRC-K

Business.

Provide a description of the developments in the main line of business including
accomplishments and future plans. The discussion of the development of the reporting
issuer's business need only include developments since the beginning of the financial
year for which this report is filed.

Theacquisitionof CIBC First CaribbearinternationaBankasset@andliabilities in Grenadds ongoingandis
expectedo beapprovedutheregulatorduringthe2023financialyear.

Therewereno othermajordevelopmenti the mainline of businesgor the periodfor which this reportis being
filed.




Properties.

Provide a list of properties owned by the reporting entity, detailing the productive
capacity and future prospects of the facilities. Identify properties acquired or disposed of
since the beginning of the financial year for which this report is filed.

1. HeadOffice — No. 8 ChurchStreet,St. George’s

2. St.George’sRetail Centre- No. 14 ChurchStreet,St. George
3. SauteursRetail Unit - Main Street,SauteursSt. Patrick

4. Grenville RetailUnit - Victoria Street,Grenville St. Andrew

Therewereno propertiesacquiredor disposedf sincethebeginningof thefinancialyear.

3. Legal Proceedings.

Furnish information on any proceedings that were commenced or were terminated during
the current financial year. Information should include date of commencement or
termination of proceedings. Also include a description of the disposition thereof with
respect to the reporting issuer and its subsidiaries.

Therewereno claimsthatwereterminatedor actionedn thefinancialyear.




Submission of Matters to a Vote of Security Holders.

If any matter was submitted to a vote of security holders through the solicitation of

proxies or otherwise during the financial year covered by this report, furnish the
following information:

@) The date of the meeting and whether it was an annual or special meeting.

Januaryl3,2022
- Annualmeeting

(b) If the meeting involved the election of directors, the name of each director elected
at the meeting and the name of each other director whose term of office as a
director continued after the meeting.

Directorsre-electedat the Annual GeneraMeeting:
1. Darryl Brathwaite

2.LisaTaylor

3. Samanthddossle

Directorselectedatthe Annual GeneralMeeting:
1. BenedictBrathwaite
2. ClaudiaFrancis

Directorswhosetermof office asa directorcontinuedafterthe meeting:

(c) A brief description of each other matter voted upon at the meeting and a statement
of the number of votes cast for or against as well as the number of abstentions as

to each such matter, including a separate tabulation with respect to each nominee
for office.

1. Toreceivethe auditedfinancial statementor theyearendedSeptembeB0, 2021.
Votesfor: 39
Votesagainstnil
Abstentions: nil

2. To accepthedividendsof $0.15for theyearendedSeptembeB0, 2021.
Votesfor: 39

Votesagainstnil
Abstentions: nil

3. To appointBDO CharteredAccountantsasAuditorsfor the ensuingfinancialyearandauthorizethe Boardto set
+ln +ioak, +,
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(d) A description of the terms of any settlement between the registrant and any other
participant.

None




(e) Relevant details of any matter where a decision was taken otherwise than at a
meeting of such security holders.

None.

5. Market for Reporting issuer's Common Equity and Related Stockholder Matters.

Furnish information regarding all equity securities of the reporting issuer sold by the
reporting issuer during the period covered by the report.

Not applicable

6. Financial Statements and Selected Financial Data.
Attach Audited Financial Statements, which comprise the following:
For the most recent financial year

Q) Auditor's report; and
(i) Statement of Financial Position;

For_the most recent financial year and for each of the two financial years
preceding the date of the most recent audited Statement of Financial Position
being filed

(iii)  Statement of Profit or Loss and other Comprehensive Income;

(iv)  Statement of Cash Flows;

(v) Statement of Changes in Equity; and

(vi)  Notes to the Financial Statements.




7. Disclosure about Risk Factors.

Provide a discussion of the risk factors that may have an impact on the results from
operations or on the financial conditions. Avoid generalised statements. Typical risk
factors include untested products, cash flow and liquidity problems, dependence on a key
supplier or customer, management inexperience, nature of business, absence of a trading
market (specific to the securities of the reporting issuer), etc. Indicate if any risk factors
have increased or decreased in the time interval between the previous and current filing.

1. CapitalAdequacyReport(CAR) decreasetb 11%;down 1.1 percentag@ointsfrom the 12.1%prior financialyear.Theratio stands
threepercentag@ointsgreatetthanthe prudentialrequiremenbdf 8%. The decreasén this ratio wasprimarily dueto a higherrateof
growthin therisk weightedassetzomparedo thetotal qualifying capital.

2. Financialconditionsremainsuncertainwith the concernsoverthelingeringeffectsof COVID-19 on theeconomyyising inflation,
supplychaindisruptions andthe geopoliticaltensionsThe Bank hasrampedup Non-Performind_oan (NPL) avoidancaneasure$o
ensureearlydetectionof warningsignalsandincreasesn creditrisk andmoreimportantlyto ensurehatborrowersdebtsare
restructuredn line with cashflows.

3. Forward-lookingassumptionsavebeenrevisedwithin the Bank’s ECL modelto caterfor thesedownsiderisksandfurthershocks
to economiandustries/sectord his hasgivenriseto a significantincreasean theloanlossprovisionof the Bank. The continuationof
strict oversightandexecutionof the NPL AvoidanceStrategyis critical aswe proceednto the newfinancialyear.

4. Otherchallengegor the Bankcanemanatdrom:
a.weakemreturnson investments

b. lowerdemandor creditandotherfinancialtransactions
¢. growingincidenceof fraudandcyberattacks

d. anydisruptivefinancialinnovations




8.

Changes in Securities and Use of Proceeds.

(a)

Where the rights of the holders of any class of registered securities have been
materially modified, give the title of the class of securities involved. State briefly
the general effect of such modification upon the rights of holders of such
securities.

None.

(b)

Where the use of proceeds of a security issue is different from that which is stated
in the registration statement, provide the following:

Offer opening date (provide explanation if different from date disclosed in the
registration statement)

Not applicable

Offer closing date (provide explanation if different from date disclosed in the
registration statement)

Not applicable

Name and address of underwriter(s)
Not applicable

Amount of expenses incurred in connection with the offer Not applicable

Net proceeds of the issue and a schedule of its use
Not applicable

Payments to associated persons and the purpose for such payments
Not applicable




(©) Report any working capital restrictions and other limitations upon the payment of
dividends.

None

9. Defaults upon Senior Securities.

@ If there has been any material default in the payment of principal, interest, a
sinking or purchase fund instalment, or any other material default not satisfied
within 30 days, with respect to any indebtedness of the reporting issuer or any of
its significant subsidiaries exceeding 5 per cent of the total assets of the reporting
issuer and its consolidated subsidiaries, identify the indebtedness. Indicate the
nature of the default. In the case of default in the payment of principal, interest, or
a sinking or purchase fund instalment, state the amount of the default and the total
arrears on the date of filing this report.

None

(b) If any material arrears in the payment of dividends have occurred or if there has
been any other material delinquency not satisfied within 30 days, give the title of
the class and state the amount and nature of the arrears or delinquency.

None




10. Management's Discussion and Analysis of Financial Condition and Results of
Operation.

Discuss the reporting issuer's financial condition covering aspects such as liquidity,
capital resources, changes in financial condition and results of operations during the
financial year of the filing. Discussions of liquidity and capital resources may be
combined whenever the two topics are interrelated.

The Management’s Discussion and Analysis should disclose sufficient information to
enable investors to judge:
1. The quality of earnings;
2. The likelihood that past performance is indicative of future performance; and
3. The issuer’s general financial condition and outlook.

It should disclose information over and above that which is provided in the
management accounts and should not be merely a description of the movements in
the financial statements in narrative form or an otherwise uninformative series of
technical responses. It should provide management’s perspective of the company
that enables investors to view the business from the vantage point of management.

The discussion should focus on aspects such as liquidity; capital resources; changes in
financial condition; results of operations; material trends and uncertainties and measures
taken or to be taken to address unfavourable trends; key performance indicators; and non-
financial indicators.

General Discussion and Analysis of Financial Condition

1. TheBank’snetprofit aftertax for theyearendedSeptembeB0, 2022,is recordedat $2.1M; adecreasef $7.8M or 79%from the
$9.9M outturnfor theyearendedSeptembeB0, 2021.This performancevasimpactedprimarily by increasesn operatingexpenses
by $8.9M or 22% andimpairmentchargeby $5M or 162%.Moreover,increasedn interestincome,investmenincome,andother
incomecontributedo this performance.

2. Total revenudor theyearendedSeptembeB0, 2022,stoodat $71.5M;anincreasenf $5.8M or 9% from the $65.7Mrecordedor
SeptembeB0, 2021.Interestincome,investmenincome,andotherincomeall increasedy $1.5M,$2.6M,and$1.7Mrespectively.

3. Total Expenditurefor theyearendedSeptembeB0, 2022,stoodat $69.1M,anincreaseof $16.9Mor 32%from total expenditure
of $52.2Mfor theyearendedSeptembeB80, 2021.

Thecomparativeyearto dateexpenditureperformances dueprimarily to anincreasean the operatingexpenseandtheimpairment
chargefor thereportingperiod.

i. OperatingExpensesvasmorethantheprior yearby $8.9M or 22%while overthe budgetby $5.5Mor 12%.

ii. Impairmentchargeof $10.6Monloanswasappliedfor theyearendedSeptembeB0, 2022;anincreaseof $7.5Mor 241%.
Comparatively$3.1Mimpairmentchargewasmadein the 2021 correspondingperiod.

4. Total Assetsncreasedrom the SeptembeR021positionby 14%or $203.3M,dueprimarily to:

i. CustomeriLoans(net):increasedy $41.6Mor 7%, with thelargestdollar valuechangebeingrealizedin CommercialLoans.

ii. Investmensecuritiegnet):increasedy $114.8Mor 26% primarily from the additionof two (2) internationallymanagegortfolios
duringthefinancialyear.

ii. Otherasset® prepaymentsncreasedy $26.7Mor 91%overtheyeardueto anincreasen the cardrelatedtransactions
receivable.

5. CustomersDeposits- the Bank’slargestliability (largestfundingsource)increasedy $220.9Mor 17%.Increasedn all deposit
categorieexceptfor fixed depositsvererealized.

6. TradeandOtherLiabilities increasedy $4.8M or 15%,the effectof anincreasecardrelatedtransactiongayable.




Liquidity and Capital Resources

Provide a narrative explanation of the following (but not limited to):

i)

i)

i)

vi)

vii)

viii)

The reporting issuer's financial condition covering aspects such as liquidity, capital
resources, changes in financial condition and results of operations.

Any known trends, demands, commitments, events or uncertainties that will result
in, or that are reasonably likely to result in, the issuer's liquidity increasing or
decreasing in any material way. If a deficiency is identified, indicate the course of
action that the reporting issuer has taken or proposes to take to remedy the
deficiency.

The issuer’s internal and external sources of liquidity and any material unused
sources of liquid assets.

Provisions contained in financial guarantees or commitments, debt or lease
agreements or other arrangements that could trigger a requirement for an early
payment, additional collateral support, changes in terms, acceleration of maturity,
or the creation of an additional financial obligation such as adverse changes in the
issuer’s financial ratios, earnings, cash flows or stock price or changes in the value
of underlying, linked or indexed assets.

Circumstances that could impair the issuer’s ability to continue to engage in
transactions that have been integral to historical operations or are financially or
operationally essential or that could render that activity commercially
impracticable such as the inability to maintain a specified level of earnings,
earnings per share, financial ratios or collateral.

Factors specific to the issuer and its markets that the issuer expects will affect its
ability to raise short-term and long-term financing, guarantees of debt or other
commitment to third parties, and written options on non-financial assets.

The relevant maturity grouping of assets and liabilities based on the remaining
period at the balance sheet date to the contractual maturity date. Commentary
should provide information about effective periods and the way the risks
associated with different maturity and interest profiles are managed and controlled.

The issuer’s material commitments for capital expenditures as of the end of the
latest fiscal period, and indicate the general purposes of such commitments and the
anticipated source of funds needed to fulfil such commitments.

Any known material trends, favorable or unfavorable, in the issuer’s capital
resources, including any expected material changes in the mix and relative cost of
capital resources, considering changes between debt, equity and any off-balance
sheet financing arrangements.



Discussion of Liquidity and Capital Resources

ThelLoanto Deposit(LTD) ratio which is anindicatorof the bank’sliquidity positionstoodat43%whichis 32 percentag@oints
belowthe minimum prudentialguideline.This resultsuggestshe availability of excesglepositor’'sfundsfor loansor investing.Given
the highly competitiveloan marketthesefundshavebeenemployedn investingactivitiesasobservedn the positionof thedebt
exposureatio.

TheBank'sCapitalAdequacyRatio (CAR) decreasetb 11%while the DebtExposureratio stoodat 80%.




Off Balance Sheet Arrangements

Provide a narrative explanation of the following (but not limited to):

i)

i)

Disclosures concerning transactions, arrangements and other relationships with
unconsolidated entities or other persons that are reasonably likely to materially
affect liquidity or the availability of, or requirements for capital resources.

The extent of the issuer’s reliance on off-balance sheet arrangements should be
described fully and clearly where those entities provide financing, liquidity, market
or credit risk support, or expose the issuer to liability that is not reflected on the
face of the financial statements.

Off-balance sheet arrangements such as their business purposes and activities, their
economic substance, the key terms and conditions of any commitments, the initial
on-going relationship with the issuer and its affiliates and the potential risk
exposures resulting from its contractual or other commitments involving the off-
balance sheet arrangements.

The effects on the issuer’s business and financial condition of the entity’s
termination if it has a finite life or it is reasonably likely that the issuer’s
arrangements with the entity may be discontinued in the foreseeable future.

The Bank'sOff-balancesheetarrangementpertainspecificallyto undrawnloancommitmentguaranteeandlettersof credit,as
is commonin the normalcourseof commerciabanking.This exposurds considerecandmonitoredin the managemenf the
Bank'sliquidity position.Therewereno unusaloff balancesheetarrangementduringtheyear.




Results of Operations

In discussing results of operations, issuers should highlight the company’s products and services,
facilities and future direction. There should be a discussion of operating considerations and
unusual events, which have influenced results for the reporting period. Additionally, any trends
or uncertainties that might materially affect operating results in the future should be discussed.

Provide a narrative explanation of the following (but not limited to):

i)

Vi)

vii)

viii)

Any unusual or infrequent events or transactions or any significant economic
changes that materially affected the amount of reported income from continuing
operations and, in each case, the extent to which income was so affected.

Significant components of revenues or expenses that should, in the company's
judgment, be described in order to understand the issuer’s results of operations.

Known trends or uncertainties that have had or that the issuer reasonably expects
will have a material favorable or unfavorable impact on net sales or revenues or
income from continuing operations.

Known events that will cause a material change in the relationship between costs
and revenues (such as price increases, costs of labour or materials), and changes in
relationships should be disclosed.

The extent to which material increases in net sales or revenues are attributable to
increases in prices or to increases in the volume or amount of goods or services
being sold or to the introduction of new products or services.

Matters that will have an impact on future operations and have not had an impact in
the past.

Matters that have had an impact on reported operations and are not expected to have
an impact upon future operations

Off-balance sheet transactions, arrangements, obligations (including contingent
obligations), and other relationships that have or are reasonably likely to have a
current or future effect on the registrant’s financial condition, changes in financial
condition, revenues or expenses, results of operations, liquidity, capital
expenditures or capital resources.

Performance goals, systems and, controls,



Overview of Results of Operations

TheBankrecorded\et Profit After Tax of $2.1Mfor thefinancialyearendedSeptembeB0,2022;a decreasef $7.8Mor 79%from
the $9.9M outturnfor the prior financialyear.This performancevasimpactedby increasedreditrisk reflectedin theloanprovisioning
for thecreditportfolio, favourablereturnson theinvestmenportfolio, growthin the otherincomeandincreaseoperatingexpenses.
Sucha performancelemonstratethe Bank’scommitmeniandability to manageandadjustto theriskswithin thelocal andglobal
environment.

Total Revenuencreasedy 9% or $5.8Mfrom $65.7Min Septembe2021to $71.5Min SeptembeR022.
Total Expenditurestoodat $69.1M,which is morethanlastyearby $16.9M.

TheBankcontinuego be successfuin its concentrate@pproachowardsthe containmenbf the non-performingoan portfolio, through
theattainmenbf aNPL ratio well belowthe prudentialstandardatthe endof financialyear.




11.

12.

13.

Changes in and Disagreements with Auditors on Accounting and Financial
Disclosure.
Describe any changes in auditors or disagreements with auditors, if any, on financial
disclosure.
None
Directors and Executive Officers of the Reporting Issuer. (Complete Biographical
Data Form attached in Appendix 1 and Appendix 1(a) for each director and executive
officer)
Furnish biographical information on directors and executive officers indicating the nature
of their expertise.
Other Information.

The reporting issuer may, at its option, report under this item any information, not
previously reported in a Form ECSRC — MC report provided that the material change
occurred within seven days of the due date of the Form ECSRC — K report. If disclosure
of such information is made under this item, it need not be repeated in a Form ECSRC -
MC report which would otherwise be required to be filed with respect to such
information.

None




14. List of Exhibits

List all exhibits, financial statements, and all other documents filed with this report.

Biographicaldataformsfor DirectorsandExecutives.
AnnualReport2022




APPENDIX 1 - BIOGRAPHICAL DATA FORMS

DIRECTORS OF THE COMPANY

Name: Position:

Mailing Address:

Telephone No.:

List jobs held during past five years (include names of employers and dates of employment).
Give brief description of current responsibilities

Education (degrees or other academic qualifications, schools attended, and dates):

Use additional sheets if necessary.




APPENDIX 1(a) - BIOGRAPHICAL DATA FORMS

EXECUTIVE OFFICERS AND OTHER KEY PERSONNEL OF THE COMPANY

Name: Position:

Mailing Address:

Telephone No.:

List jobs held during past five years (including names of employers and dates of employment).
Give brief description of current responsibilities.

Education (degrees or other academic qualifications, schools attended, and dates):

Also a Director of the company Yes No

If retained on a part time basis, indicate amount of time to be spent dealing with company matters:

Use additional sheets if necessary.
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	EXECUTIVE OFFICERS AND OTHER KEY PERSONNEL OF THE COMPANY

	Issuer Registration number 1: No.1 of 1932
	Telephone number including area code 1: 1 473 440 2111
	CLASSRow1: Common shares
	NUMBERRow1: 7,600,000
	CLASSRow2: 
	NUMBERRow2: 
	CLASSRow3: 
	NUMBERRow3: 
	CLASSRow4: 
	NUMBERRow4: 
	Name of Chief Executive Officer 1: Larry Lawrence
	Name of Director 1: Darryl Brathwaite
	Date: 
	Date_2: 
	Name of Chief Financial Officer: Aaron Logie
	Date_3: 1/27/2023
	Net proceeds of the issue and a schedule of its use: Not applicable
	undefined_2: 
	Payments to associated persons and the purpose for such payments: Not applicable
	undefined_3: 
	the class and state the amount and nature of the arrears or delinquency: None
	General Discussion and Analysis of Financial Condition: 1. The Bank’s net profit after tax for the year ended September 30, 2022, is recorded at $2.1M; a decrease of $7.8M or 79% from the $9.9M outturn for the year ended September 30, 2021. This performance was impacted primarily by increases in operating expenses by $8.9M or 22% and impairment charge by $5M or 162%. Moreover, increases in interest income, investment income, and other income contributed to this performance.

2. Total revenue for the year ended September 30, 2022, stood at $71.5M; an increase of $5.8M or 9% from the $65.7M recorded for September 30, 2021. Interest income, investment income, and other income all increased by $1.5M, $2.6M, and $1.7M respectively. 

3. Total Expenditure  for the year ended September 30, 2022, stood at $69.1M, an increase of $16.9M or 32% from total expenditure of $52.2M for the year ended September 30, 2021. 

The comparative year to date expenditure performance is due primarily to an increase in the operating expenses and the impairment charge for the reporting period.
i. Operating Expenses was more than the prior year by $8.9M or 22% while over the budget by $5.5M or 12%.
ii. Impairment charge of $10.6M on loans was applied for the year ended September 30, 2022; an increase of $7.5M or 241%. Comparatively, $3.1M impairment charge was made in the 2021 corresponding period.

4. Total Assets increased from the September 2021 position by 14% or $203.3M, due primarily to:
i. Customer Loans (net): increased by $41.6M or 7%, with the largest dollar value change being realized in Commercial Loans.
ii. Investment securities (net): increased by $114.8M or 26% primarily from the addition of two (2) internationally managed portfolios during the financial year.
iii. Other assets & prepayments: increased by $26.7M or 91% over the year due to an increase in the card related transactions receivable.

5. Customers’ Deposits - the Bank’s largest liability (largest funding source) increased by $220.9M or 17%. Increases in all deposit categories except for fixed deposits were realized. 

6. Trade and Other Liabilities increased by $4.8M or 15%, the effect of an increase card related transactions payable.

7. The Bank’s equity position as of September 30, 2022, had a net decline of $22.2M or 18%, overall impacted by: - 
i. Increase in retained earnings by $1.1M arising from the direct impact of:
- net profit after taxes of $2.1M
- transfer to statutory reserve of $0.4M
- transfer to general reserve of $0.05M 
ii. dividends paid for the 2021 financial year of $1.1M

	Discussion of Liquidity and Capital Resources: The Loan to Deposit (LTD) ratio which is an indicator of the bank’s liquidity position stood at 43% which is 32 percentage points below the minimum prudential guideline. This result suggests the availability of excess depositor’s funds for loans or investing. Given the highly competitive loan market these funds have been employed in investing activities as observed in the position of the debt exposure ratio. 

The Bank's Capital Adequacy Ratio (CAR) decreased to 11% while the Debt Exposure ratio stood at 80%.
	Overview of Results of Operations: The Bank recorded Net Profit After Tax of $2.1M for the financial year ended September 30, 2022; a decrease of $7.8M or 79% from the $9.9M outturn for the prior financial year. This performance was impacted by increased credit risk reflected in the loan provisioning for the credit portfolio, favourable returns on the investment portfolio, growth in the other income and increase operating expenses. Such a performance demonstrates the Bank’s commitment and ability to manage and adjust to the risks within the local and global environment.

Total Revenue increased by 9% or $5.8M from $65.7M in September 2021 to $71.5M in September 2022.

Total Expenditure  stood at $69.1M, which is more than last year by $16.9M.

The Bank continues to be successful in its concentrated approach towards the containment of the non-performing loan portfolio, through the attainment of a NPL ratio well below the prudential standard at the end of financial year. 


	disclosure: None
	information: None
	Name: 
	Position: 
	Name_2: 
	Position_2: 
	Mailing Address_2: 
	Telephone No: 
	Education degrees or other academic qualifications schools attended and dates_2: 
	Day/Month/Year: September 30, 2022
	Name of Reporting Issuer: Grenada Co-operative Bank Limited
	Territory of Incorporation: Grenada
	Address of Principal Office: No. 8 Church Street, St. George's, Grenada
	Fax Number: 1 473 440 6600
	Check: Yes
	Description of Business Developments: The acquisition of CIBC First Caribbean International Bank assets and liabilities in Grenada is ongoing and is expected to be approved bu the regulator during the 2023 financial year. 

There were no other major developments in the main line of business for the period for which this report is being filed.

	List of Properties: 1. Head Office – No. 8 Church Street, St. George’s
2. St. George’s Retail Centre - No. 14 Church Street, St. George
3. Sauteurs Retail Unit - Main Street, Sauteurs, St. Patrick
4. Grenville Retail Unit - Victoria Street, Grenville St. Andrew 

There were no properties acquired or disposed of since the beginning of the financial year.
	Legal Proceedings: There were no claims that were terminated or actioned in the financial year.

    
	Date of Meeting: January 13, 2022
- Annual meeting

	Election of Directors: Directors re-elected at the Annual General Meeting: 
1. Darryl Brathwaite
2. Lisa Taylor
3. Samantha Hossle

Directors elected at the Annual General Meeting: 
1. Benedict Brathwaite
2. Claudia Francis

Directors whose term of office as a director continued after the meeting:
1. Larry Lawrence
2. Alfred Logie
3. Anthony Andall
	Matters voted on: 1. To receive the audited financial statements for the year ended September 30, 2021.               
     Votes for:        39
     Votes against: nil
     Abstentions:    nil

2. To accept the dividends of $0.15 for the year ended September 30, 2021.
     Votes for:        39
     Votes against: nil
     Abstentions:   nil

3. To appoint BDO Chartered Accountants as Auditors for the ensuing financial year and authorize the Board to set the remuneration for BDO Chartered Accountants.
     Votes for:        39
     Votes against: nil
     Abstentions:    nil

4. To elect Directors Claudia Francis and Benedict Brathwaite to the Board of Directors.
     Votes for:        39
     Votes against: nil
     Abstentions:    nil


  5. To re-elect: Directors Darryl Brathwaite, Lisa Taylor and Samantha Hossle to the Board of Directors.
     Votes for:        39
     Votes against: nil
     Abstentions:   nil

	Terms of Settlements: None
	Details of Matters for Decision: None.
	Market for Reporting Issuer's Securities: Not applicable
	Disclosure about Risk Factors: 1. Capital Adequacy Report (CAR) decreased to 11%; down 1.1 percentage points from the 12.1% prior financial year. The ratio stands three percentage points greater than the prudential requirement of 8%. The decrease in this ratio was primarily due to a higher rate of growth in the risk weighted assets compared to the total qualifying capital.

2. Financial conditions remains uncertain with the concerns over the lingering effects of COVID-19 on the economy, rising inflation, supply chain disruptions, and the geopolitical tensions. The Bank has ramped up Non-Performing Loan (NPL) avoidance measures to ensure early detection of warning signals and increases in credit risk and more importantly to ensure that borrowers' debts are restructured in line with cash flows.  

3. Forward-looking assumptions have been revised within the Bank’s ECL model to cater for these downside risks and further shocks to economic industries/sectors. This has given rise to a significant increase in the loan loss provision of the Bank. The continuation of strict oversight and execution of the NPL Avoidance Strategy is critical as we proceed into the new financial year.

4. Other challenges for the Bank can emanate from:
a. weaker returns on investments 
b. lower demand for credit and other financial transactions
c. growing incidence of fraud and cyber attacks
d. any disruptive financial innovations

	Changes in Securities and Use of Proceeds: None. 
	Offer Open Date: Not applicable
	Offer Closing Date: Not applicable
	Name of underwriters: Not applicable
	Address of Underwriters: 
	EC$: Not applicable
	Limitations on payments of Dividends: None
	Defaults upon senior securities: None
	Off Balance Sheet Arrangements: The Bank's Off-balance sheet arrangements pertain specifically to undrawn loan commitment, guarantees and letters of credit, as is common in the normal course of commercial banking. This exposure is considered and monitored in the management of the Bank's liquidity position. There were no unusal off balance sheet arrangements during the year.
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